If you are experinecing financial hardship at any time, please reach out to us at loanservicing@ tchabitat.org so we can work with you.

Once you have missed
a single payment,
your loan enters
delinquency. This

means your credit will

be affected and you
may receive phone
calls from collections.

The formal
foreclosure process
can start as soon as 4
months after the first
missed payment. Your
account is forwarded
to a foreclosing
attorney and legal
fees accrue.

MN state law allows
you to postpone the
date of a Sherrif’s Sale
by 5 weeks in return
for a shortened
redemption period.
You must file for
postponement 15 days
before the sale
date.

To redeem the
property during the
Redemption Period,

you must pay off

the entire Sheriff’s
Sale amount, plus
interest and fees.

This process is specific to
Twin Cities Habitat for
Humanity and is subject
to vary or change.
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Between 1l and 3
missed payments, you
will receive notices of

default and a notice of
intent to foreclose.

The attorney will set a
Sheriff’s Sale date 6
weeks before the sale.
You will be notified
no less than 4 weeks
before the sale date.
The sale date is the
deadline to bring all
payments up to date.

The 6 month
Redemption Period
begins the date of the
Sheriff’s Sale.

You maintain the right
to stay in your home
during this period.
Remember this is
shortened if the sale
was postponed.

Once the
redemption period
ends, you must
vacate the property
or be evicted.



